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r k I ADVISORS for
WHAT'S NEXT

Independent Accountant's Review Report

To the Board of Directors
The IM ABLE Foundation
Wyomissing, Pennsylvania

We have reviewed the accompanying financial statements of The IM ABLE Foundation (the
Organization), which comprise the statement of financial position as of June 30, 2025 and 2024, the
related statements of activities, functional expenses - by natural classification, and cash flows for
the years then ended, and the related notes to the financial statements. A review includes primarily
applying analytical procedures to management's financial data and making inquiries of the
Organization's management. A review is substantially less in scope than an audit, the objective of
which is the expression of an opinion regarding the financial statements as a whole. Accordingly,
we do not express such an opinion.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due
to fraud or error.

Accountant’'s Responsibility

Our responsibility is to conduct the review engagements in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and Review
Services Committee of the American Institute of Certified Public Accountants. Those standards
require us to perform procedures to obtain limited assurance as a basis for reporting whether we
are aware of any material modifications that should be made to the financial statements for them to
be in accordance with accounting principles generally accepted in the United States of America. We
believe that the results of our procedures provide a reasonable basis for our conclusion.

We are required to be independent of the Organization and to meet our ethical responsibilities in
accordance with the relevant requirements related to our reviews.

Accountant's Conclusion

Based on our reviews, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted in the United States of America.

KK L3P

December 3, 2025
Wyomissing, Pennsylvania
1

1330 Broadcasting Road, Wyomissing, PA 19610 @ 610.376.1595 610.376.7340 @ rklcpa.com



The IM ABLE Foundation

Statement of Financial Position
See Independent Accountant's Review Report

Assets

Current Assets
Cash and cash equivalents
Accounts receivable
Inventories
Prepaid expenses

Total Current Assets
Restricted Cash

Equipment
Equipment, net, less accumulated depreciation
2025 $107,678; 2024 $84,809
Assets in progress

Total Equipment

Right-of-use asset, operating lease

Total Assets
Liabilities and Net Assets

Current Liabilities
Current portion of obligation under operating lease
Accounts payable
Credit card payable
Unearned revenues, Move United funds
Accrued expenses
Salaries and wages
Payroll taxes
Other

Total Current Liabilities

Obligation Under Operating Lease, Less Current Portion

Total Liabilities

Net Assets
Without donor restrictions
With donor restrictions

Total Net Assets

Total Liabilities and Net Assets

See accompanying notes. 2

June 30,

2025 2024
358,379 $ 179,835
63,586 36,839
- 440
13,484 7,428
435,449 224,542
215,771 114,780
74,553 97,422
42,055 -
116,608 97,422
35,239 57,872
803,067 $ 494,616
23,320 $ 22,632
20,135 2,583
5,039 4,739
14,315 1,000
6,432 5,020
492 384
4,739 -
74,472 36,358
11,919 35,239
86,391 71,597
487,405 280,539
229,271 142,480
716,676 423,019
803,067 $ 494,616




The IM ABLE Foundation

Statement of Activities
See Independent Accountant's Review Report

Year Ended June 30, 2025 Year Ended June 30, 2024
Without Donor With Donor Without Donor With Donor
Restrictions Restrictions Total Restrictions Restrictions Total
Public Support and Revenue
Contributions and grants $ 325,410 $ 160,302 $ 485,712 $ 512,891 $ 120,612 $ 633,503
Service fee for programs 11,461 - 11,461 3,426 - 3,426
Special events, net of direct expenses
2025 $74,550; 2024 $68,385 340,885 - 340,885 61,186 - 61,186
Merchandise income (loss) 8,090 - 8,090 (8,565) - (8,565)
Honorariums and speaking fees - - - 513 - 513
Miscellaneous income 490 - 490 375 - 375
Interest income 7,406 - 7,406 8,298 - 8,298
Net assets released from restrictions 73,511 (73,511) - 200,767 (200,767) -
Total Public Support and Revenue 767,253 86,791 854,044 778,891 (80,155) 698,736
Expenses
Program services 296,113 - 296,113 362,183 - 362,183
Supporting services
Management and general 116,598 - 116,598 133,593 - 133,593
Fund-raising 147,676 - 147,676 100,281 - 100,281
Total Expenses 560,387 - 560,387 596,057 - 596,057
Change in Net Assets 206,866 86,791 293,657 182,834 (80,155) 102,679
Net Assets at Beginning of Year 280,539 142,480 423,019 97,705 222,635 320,340
Net Assets at End of Year $ 487,405 $ 229,271 $ 716,676 $ 280,539 $ 142,480 $ 423,019

See accompanying notes. 3



The IM ABLE Foundation

Statement of Functional Expenses - by Natural Classification
See Independent Accountant's Review Report

Equipment grant program
Inclusive fitness program
Athlete campaign expenses
Wages and payroll taxes
Lease and utility expense
Office expense
Professional fees
Depreciation

Credit loss expense
Interest expense
Miscellaneous

Total Functional

Expenses - by Natural

Classification

See accompanying notes.

Year Ended June 30, 2025

Year Ended June 30, 2024

Supporting Services

Supporting Services

Management Management
Program and Program and

Services General Fund-Raising Total Services General Fund-Raising Total
$ 28,734 $ - $ - 28,734 $ 4867 $ -3 - 4,867
11,716 - - 11,716 606 - - 606
- - - - 141,177 - - 141,177
193,669 30,838 67,831 292,338 162,165 38,199 65,203 265,567
24,301 46 103 24,450 24,579 403 110 25,092
9,077 32,689 32,695 74,461 4,446 17,970 22,961 45,377
1,528 47,918 45,458 94,904 9,875 73,919 10,801 94,595
21,180 528 1,161 22,869 14,367 384 651 15,402
3,146 - - 3,146 - - - -
- 849 - 849 - - - -
2,762 3,730 428 6,920 101 2,718 555 3,374
$ 296,113 $ 116,598 $ 147,676 560,387 $ 362,183 $ 133,593 $ 100,281 596,057
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The IM ABLE Foundation

Statement of Cash Flows
See Independent Accountant's Review Report

Cash Flows from Operating Activities
Change in net assets
Adjustments to reconcile change in net assets to net cash

provided by operating activities

Depreciation

Amortization of right-of-use asset, operating lease included
in lease expense

(Increase) decrease in assets
Accounts receivable
Prepaid expenses
Inventory

Increase (decrease) in liabilities
Accounts payable
Credit card payable
Deferred rent
Deferred revenue
Accrued payroll
Payroll taxes payable
Other expenses
Obligations under operating leases

Net Cash Provided by Operating Activities
Cash Flows from Investing Activities
Purchase of equipment
Change in assets in progress

Net Cash Used in Investing Activities

Net Increase in Cash and Cash Equivalents
and Restricted Cash

Cash and Cash Equivalents and Restricted Cash at
Beginning of Year

Cash and Cash Equivalents and Restricted Cash at
End of Year

See accompanying notes. 5

Years Ended June 30,

2025 2024
293657 $ 102,679
22,869 15,402
22,633 19,569
(26,747) (9,685)
(6,056) 1,720
440 5,012
17,552 (4,017)
300 1,411
13,315 1,000
1,412 1,293
108 (2,158)
4,739 -
(22,632) (19,569)
321,590 112,657
- (79,850)
(42,055) -
(42,055) (79,850)
279,535 32,807
294,615 261,808
574150 $ 294,615




The IM ABLE Foundation

Statement of Cash Flows (continued)
See Independent Accountant's Review Report

Reconciliation of Cash and Cash Equivalents and Restricted
Cash Reported within the Statement of Financial Position
Cash and cash equivalents
Restricted cash

Total Cash and Cash Equivalents and Restricted

Cash Shown in the Statement of Financial
Position

See accompanying notes. 6

Years Ended June 30,
2025 2024

358,379 $ 179,835
215,771 114,780

574,150 $ 294,615




The IM ABLE Foundation

Notes to Financial Statements
June 30, 2025 and 2024
See Independent Accountant's Review Report

Note 1 - Nature of Activities

The IM ABLE Foundation (the Organization) is a nonprofit organization that was incorporated in
2007. The mission of the Organization is to remove obstacles that prevent people affected by
disabilities from being physically active by providing grants, resources, fitness opportunities, and
motivation.

Note 2 - Summary of Significant Accounting Policies

A summary of the significant accounting policies consistently applied in the preparation of the
accompanying financial statements follows.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, and disclosure of
contingent assets and liabilities at the date of the financial statements, and the reported
amounts of revenues and expenses, including functional allocations, during the reporting period.
Actual results could differ from those estimates.

Basis of Accounting
The accrual basis of accounting is utilized.
Cash and Cash Equivalents

For purposes of reporting cash flows, the Organization considers all cash accounts, which are
not subject to withdrawal restrictions or penalties, and all highly-liquid investments purchased
with a maturity of three months or less, to be cash and cash equivalents on the statement of
financial position.

Restricted Cash

Restricted cash consists of funds donated for specific use programs offered by the
Organization.

Accounts Receivable and Allowance for Credit Losses

Accounts receivable are stated at outstanding balances, less an allowance for credit losses. The
allowance for credit losses is established through provisions charged against income. Accounts
deemed to be uncollectible are charged against the allowance and subsequent recoveries, if
any, are credited to the allowance. The allowance for credit losses is maintained at a level
considered adequate to provide for losses that an be reasonably anticipated. Management's
periodic evaluation of the adequacy of the allowance is based on past experience, aging of the
receivables, adverse situations, current economic conditions, and other relevant factors. This
evaluation is inherently subjective as it requires estimates that may be susceptible to significant
change. Unpaid balances remaining after the stated payment terms are considered past due.

As of June 30, 2025 and 2024, management has concluded that no allowance for credit losses
is considered necessary.



The IM ABLE Foundation

Notes to Financial Statements
June 30, 2025 and 2024
See Independent Accountant's Review Report

Note 2 - Summary of Significant Accounting Policies (continued)
Inventories

The Organization values their inventory of merchandise for resale at the lower of cost or net
realizable value.

Equipment

Expenditures for the acquisition of equipment are capitalized at cost. The fair value of donated
equipment at the date of the gift is similarly capitalized. Depreciation is computed by the
straight-line method over the estimated useful lives of equipment. The Organization's policy is to
capitalize purchases in excess of $2,500.

Maintenance and repairs of equipment are charged to operations and major improvements are
capitalized. Upon retirement, sale, or other disposition of equipment, the cost and accumulated
depreciation are eliminated from the accounts, and gain or loss is included in operations.

Unearned Revenues

Unearned revenues are those where asset recognition criteria have been met, but for which
revenue recognition criteria have not been met. Such amounts are measurable, but are not
available.

Contributions

All contributions are considered to be available for without donor restriction use, unless
specifically restricted by the donor. Amounts received that are designated for future periods or
restricted by the donor for specific purposes are reported as with donor restrictions that
increases those net asset classes.

When a donor restriction expires, net assets with donor restrictions are reclassified to net assets
without donor restrictions and reported in the statement of activities as net assets released from
restrictions.

Contributed services are recognized when the Organization would typically purchase such
services if they require specialized skills and the contributor possesses such skills.

Contributed equipment is recorded at fair value at the date of donation. If donors stipulate how
long the assets must be used, the contributions are recorded as restricted support. Absent
explicit donor stipulations about how those long-lived assets must be maintained, the
Organization reports expirations of donor restrictions when the donated or acquired long-lived
assets are placed in service.

Unconditional promises to give that are expected to be collected within one year are recorded at
net realizable value. Unconditional promises to give that are expected to be collected over
periods in excess of one year are recorded at the present value of the estimated cash flows
beyond one year. The discounts on those amounts are computed using risk-free interest rates
applicable to the years in which the promises are received. Amortization of the discounts is
included in contribution income.



The IM ABLE Foundation

Notes to Financial Statements
June 30, 2025 and 2024
See Independent Accountant's Review Report

Note 2 - Summary of Significant Accounting Policies (continued)
Contributions (continued)

Gifts of cash and other assets are presented as net assets with donor restrictions if they are
received with donor stipulations that limit the use of the donated assets. When a donor
restriction expires, that is, when a stipulated time restriction ends or purpose restriction is
accomplished, net assets with donor restrictions are reclassified to net assets without donor
restrictions and reported in the statement of activities as net assets released from restrictions.
Contributions received in which donor restrictions are satisfied within the same reporting period
are recorded as net assets without donor restrictions.

Donated Services and Materials

A substantial number of volunteers have donated significant hours to the Organization's
program services; however, these donated services are not reflected in the financial statements
since the services do not require specialized skills.

Materials received as donations are recorded and reflected in the financial statements at their
fair values at the date of receipt.

Income Taxes

The Organization is exempt from federal income tax under Section 501(c)(3) of the Internal
Revenue Code.

The Organization recognizes penalties and interest accrued related to income tax liabilities in
the provision (benefit) for income taxes in its statement of activities. For the years ended
June 30, 2025 and 2024, there was no accrual for the payment of penalties and interest.

When tax returns are filed, it is highly certain that some positions taken would be sustained
upon examination by the taxing authorities, while others are subject to uncertainty about the
merits of the position taken or the amount of the position that would ultimately be sustained. The
benefit of a tax position is recognized in the financial statements in the period during which,
based on all available evidence, management believes it is more likely than not that the position
will be sustained upon examination, including the resolution of appeals or litigation processes, if
any. Tax positions taken are not offset or aggregated with other positions. Tax positions that
meet the more-likely-than-not recognition threshold are measured as the largest amount of tax
benefit that is more than 50% likely of being realized upon settlement with the applicable taxing
authority. The portion of the benefits associated with tax positions taken that exceeds the
amount measured as described above is reflected as a liability for unrecognized tax benefits in
the accompanying statement of financial position, along with any associated interest and
penalties that would be payable to the taxing authorities upon examination.

The Organization files tax returns in the U.S. Federal jurisdiction. The Organization's income tax
returns are not subject to examination for the years prior to the year ended June 30, 2022.



The IM ABLE Foundation

Notes to Financial Statements
June 30, 2025 and 2024
See Independent Accountant's Review Report

Note 2 - Summary of Significant Accounting Policies (continued)
Functional Expense Allocation

The cost of providing the various programs and supporting services have been summarized on
a functional basis in the statement of activities and the statement of functional expenses - by
natural classification. Accordingly, certain costs have been allocated among the programs,
management and general, and fund-raising based on benefits received. Expenses require
allocation on a reasonable basis that is consistently applied.

Right-of-Use Assets and Liabilities

The Organization follows FASB ASC Topic 842, Leases, and determines if an arrangement is or
contains a lease at inception, which is the date on which the terms of the contract are agreed to,
and the agreement creates enforceable rights and obligations. A contract is or contains a lease
when (i) explicitly or implicitly identified assets have been deployed in the contract and (ii) the
Organization obtains substantially all of the economic benefits from the use of that underlying
asset and directs how and for what purpose the asset is used during the term of the contract.
The Organization also considers whether its service arrangements include the right to control
the use of an asset.

The Organization made an accounting policy election available under Topic 842 not to
recognize right-of-use (ROU) assets and lease liabilities for leases with a term of 12 months or
less. For all other leases, ROU assets and lease liabilities are measured based on the present
value of future lease payments over the lease term at the commencement date of the lease (or
July 1, 2022, for existing leases upon the adoption of Topic 842). The ROU assets also include
any initial direct costs incurred and lease payments made at or before the commencement date
and are reduced by any lease incentives. To determine the present value of lease payments,
the Organization used an incremental borrowing rate for all leases at the lease commencement
date (or remaining term for leases existing upon the adoption of Topic 842).

Future lease payments may include fixed rent escalation clauses or payments that depend on
an index (such as the consumer price index), which is initially measured using the index or rate
at lease commencement. Subsequent changes of an index and other periodic market-rate
adjustments to base rent are recorded in variable lease expense in the period incurred.
Residual value guarantees or payments for terminating the lease are included in the lease
payments only when it is probable they will be incurred.

10



The IM ABLE Foundation

Notes to Financial Statements
June 30, 2025 and 2024
See Independent Accountant's Review Report

Note 3 - Liquidity and Availability of Resources

Financial assets available for general expenditures, that is, without donor or other designations
limiting their use, within one year of the statement of the financial position, comprise the
following as of June 30:

2025 2024
Financial Assets
Cash and cash equivalents
Operating $ 358,379 $ 179,835
Restricted 215,771 114,780
Total Financial Assets 574,150 294,615
Amounts not available to be used within one year
Cash subject to donor restrictions (215,771) (114,780)
Financial Assets Available to Meet
Grants and Other Expenditures
Within One Year $ 358,379 $ 179,835

As part of the Organization's liquidity management, it has a policy to structure its financial
assets to be available as its general expenditures, liabilities, and other obligations become due.

Note 4 - Equipment

A summary of equipment is as follows at June 30:

2025 2024
Furniture and equipment $ 45,545 $ 45,545
Adaptive equipment 136,686 136,686
Assets in progress 42,055 -
224,286 182,231
Accumulated depreciation (107,678) (84,809)
$ 116,608 $ 97,422

Depreciation expense for the years ended June 30, 2025 and 2024 was $22,869 and $15,402,
respectively. Of this amount, $21,180 and $14,367 are included in program expenses on the
statement of functional expenses - by natural classification for the years ended June 30, 2025
and 2024, respectively.

11



The IM ABLE Foundation

Notes to Financial Statements
June 30, 2025 and 2024
See Independent Accountant's Review Report

Note 5 - Net Assets With Donor Restrictions

Net assets with donor restrictions are available for the following purposes at June 30:

2025 2024

Inclusive fithess program 43,640 $ 14,568
Athlete campaign expenses 25,172 36,585
Wilson chapter - 1,500
Operation lead 146,705 79,573
Kindness grant - 10,000
Vitez grant 254 254
Annual Fund Lapsed Donor Pledge 10,000 -
Bash donations 3,000 -
Got the Nerve 500 -

229,271 $ 142,480

Net assets with donor restrictions were released from purpose restrictions as follows for the

years ended June 30:

2025 2024

Inclusive fithess program 20,938 $ 20,950
Athlete campaign expenses 28,197 130,319
Wilson Chapter 1,500 -
Operation lead 12,876 4,497
Kindness grant 10,000 35,255
Equipment grant program - 500
Bash donations - 5,500
Vitez Grant - 3,746

73,511 $ 200,767

Note 6 - Contingencies
Concentrations of Credit Risk

Cash and Cash Equivalents

The Organization maintains its cash in bank deposit accounts which, at times, may exceed
federally insured limits. The Organization has not experienced any losses in such accounts.
The Organization believes it is not exposed to any significant credit risk on cash and cash
equivalents.

12



The IM ABLE Foundation

Notes to Financial Statements
June 30, 2025 and 2024
See Independent Accountant's Review Report

Note 7 - Lease Commitments

The Organization leases building space from an unrelated third party. The monthly rental is
$2,000. The lease is set to expire December 31, 2025 with an option to renew for one additional
year.

Operating lease cost is recognized on a straight-line basis over the lease term. The components
of lease expense are as follows for the years ended June 30:

2025 2024
Total Operating Lease Cost $ 24,000 $ 24,000
Weighted-Average Remaining Lease Term 1.50 Years
Weighted-Average Discount Rate 3.00%

Future undiscounted cash flows for the operating lease for each of the next two years, and a
reconciliation to the lease liabilities recognized on the statement of financial position, are as
follows as of June 30, 2025:

2026 $ 24,000
2027 12,000
Total lease payments 36,000
Imputed interest (761)
Total Present Value of Lease Liability $ 35,239
Current portion of obligation under operating lease $ 23,320
Obligation under operating lease, less current portion 11,919
$ 35,239

Note 8 - Subsequent Events
The Organization has evaluated subsequent events through December 3, 2025. This date is the

date the financial statements were available to be issued. No material events subsequent to
June 30, 2025 were noted.
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